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Utiltr shares were inactive. Two ten
share lots orf ogebar changed
hands the first at al T-.tecond at
asT The bid at aon Wad1. with
020s96 at 161- The best bid for Lan-
4tem was 73.

lanteo* directors, at a meeting In New
York. have declared a ,aegular quarterly
dividedi of 11-2 per cent. payable Febru-
ary 28 to shareholders of record February
I. The present declaration indicates that
the stoeck has been placed on a perma-
nnt 4 per cent baias. President J. Maury

Dove. of this city, stated at the meeting
that the January earnings were about the
beat in the history of the corporation.
Dow. Jones & Co., New York brokerage

firm. yesterday telegraphed best informed
Sourcea In financial Washington to ascer-
tain if Bethlehem Steel was to be taken
over by Secretary of the Navy Daniels
as a successor to Mr. Schwab. The fol-
lowing reply was sent. following a thor-
ough Investigation:

"It- is very improbable that the govern-
ment will take over Steel plants and put
Schwab out. Procedure likely to be fol-
lowed will provide for government con-
trol of plants, but not interfere with per-
sonnel or disturbance of profits."

Rail mills have taken contracts for 40.
0OM tons of standard Bessemer for ship-
ment over the first half of 1918. It is un-
derstood that most of this businese went
to the United States Steel Corporation
mills at Pittsburgh. The Illinois Steel
'ompany has booked an order for 10.000
tons for an Eastern Ohio railroad. and
interurban roads have closed contracts
for 7.000 tong with Chicago mills. Italy
has put out inquiries for 2,500 tons of
twenty-five-pound rails.

The Iron Trade Review says that at
least 500.000 tons of steel now are on raIl-
road care or piled along the right of way
at the principal Atlantic coast ports
awaiting ships to carry it away to Euro-
pean countries. According to estimates
in well-Informed trade circles, more than
10,000 tons of this amount is for the
French government alone.
Export demand for steel products has

not been cut down by new international
complications. Large demands are in the
market and some of these, notably for
rails, have been Inaugurated during the
past few days.
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COTTON MARKETS.
New York. Feb. 7.-fThrws a better tone tpthe ctton market today after same irregularity.Iusess as a whole was not Isrge. bowever, and thegeneral eltnation showed na change.The oening was a tarne affair. with the trzne

1-er and Price, 7 points lower to 3 point. highr.the late options bring the higheqt. There was ell_
in for New Orleans acmont and by ITAveriolwhile the bnying generally was by onmitcoheos.. Trading was small on the call, but later
the pere increased bringing 9e activityand lower Prieam. At the and of the laet teadtsquetati-s wrn down 4 to i points nde60 start,
Poet recln e for the day Were 3,M bake, me-

tasted with 19.n bales lat year. N.w York ware-
hous coebs werm 13N. baeh cesataed with V4,7 bales a year amg. Exports for the day wsee1.12 bales, all to the otnent. Clearasce for thearm to dets aggregate 3.8141U balas, agaimt3.6.1 balsa for the aarespmning terted last -em
sm.
Spot here was eteeady. 5 points lamer, at 15.

eat. The sales uere 75 bals, The spt artieloat New Orleamns as aJ, with eddigm-.ehianed. on the b~ee rmens emeIerr. - bales. ~.
Receips at New Orleens was, 1,1 bales; to.ressab. Norfok M.
Spot entten at U~verpiool today was quiet and9points lower, en thme heds of ISld for ldupban.The sates asaureted G.S bales. ineildin 1.1

bals Anmertcan. The irnports were ail. The marketfrm future eloaed qusiet bat ateedy, met nchen..ed
to 5 points lower.
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NEW YORK MONEY.
New Yet. Feb. .-Money on al at the stoek
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m Uoited States stew. ufd.. 11 117% 11L%

8,10 Utah O(pper................ 110% % 1W%

20 Utah Sec. oP ............ 21% 1% 21%
N0o Va. Csr. A Chin......... 39

2 Va. Cor. & Chem.. pfd... 110 10 1 9

56 Wabsho.. .............-. 13 1-P% 12%

1.00 Wabash pfd. (A).......... 44 6% 4%
2 Wabaeb pd. (........... N 5% 9%

7" Wells-Farms ................ 1f% I*

30 Wqer Maryad ........ :A% 3% 11%
W Wastern Uniont T onigh 5% 96% 96%
16,15 Westinbo an ................ 3% 51% am
50 Wilson & CO. 01bp,....... III 6% W%

100 Woolworth ............... 14 34 145

50 Wh. & T, E.. w. . 1 1 IS1IV

1o White Motort............... 49. 491j 49-6
&,W Willy- Overland ......... .. -M 2 32%

1i Wisensin Clentral......... 47 7

Total vall. 11 d0re1.

CHICAGO GRAIN.
cagic. eb. f.--The cads grain trade is enfering

more and more becauw of the asence of car
with which to move that eomoli. Busines
was 'irtually al a stanlstill today. On wnme
of the rada embargoes have been placed so that
there can be no gran received or shipped.
The May wheat future led in the decline today

and at one time it showed a break of nearly
7 cetts fron, the highest Point '4 the norning.

Further report. were receed of a boat .mk by
submarines. which ws the chief cauw of the weak-
news during the last hot, of the wesion. Net
loess were shown of , to 4 e-nta with the
May future the weakat opot of the list.
Theae were no r-h als of wheat or any

other grain at b-a, today. There is little
ancouragement at the monent far speculatlve
holdeea.
Un.der Droonreel liqidathm bm hngs In em

and onsiderable short teling that market beld op
in an ununal manner. It refused to decline with
wheat and its Principal rport was the buying by
some of the old-time lona.
O(ats failed to yield to wheat.
Hog Products were Irregularly lower today. with

the clo0e showing declines all around on emae In-
matent selling, and the market was almost bare oJ
buying order.
Wheat closed a. feoIloe: Mfay. 1.10 to 1.19%;

July, 1.46% to 1.464: September, 1.2% to 1.36%.
Furisbed by W. R. Hbs a C.
WiF.AT- en. High. Low. cloe
MJay................... .7414 1.41.0

let ... ......*..........*1.471i 1.19 1.49 1.0%

September.............IX 1.39% 1.s613

May.. ............... 1% 1.0m 140% 1.01

Jl........................ 9% 1.05% go W9%

Mlay...................1% 5K 64% 347
July...................531i 54 w3' Wit
PORK-
May.. ................ 20.96 2.103.11
July..................2.0 29.0 2&@ 2.1
LARD-

May...................116

3Sol.o.................. 14.0 1 72 16._2 I'

M .. .... 15 .4
.u.................. 1507 1.7 31.56 11.ui

BOSTON STOCK MARKXET.
Feb. ".-The Market wA ir early

satooe KnOt gal. were made en act ive dealings in
rottttwr tAoc. aind coal specialtie.

O igh,. IAw. Clce.
Avern Wonole, rid..............7 .6 1.70

Al1.47% 1.d9 1.4 1.%
Alicu,1Id1.ng% 1.3% .5%

Ameica Teep .0e 13 . 134 13

Aaey&wt Colin..................3 7A2

9ll%1.0-i-

Ariaasomaerd Mnin . 34 13% 16%
Atlnti, 1. &5.3.%859 . 3%53%
Atlatic C. & . 1 5. i % 3.1 3.1
Nalne~ied..........v ii 12a
Bute &Suprio Mi 1n.0 i 55 16 351%3
Caltmt & donaMiin. 672 1.3215.,

Illl r1nn6.. .. 15. 15.5 13%

samere sot alinwer .d. o 4ctiv delig 5n
copeazne. oanld cal speltie is4 1%

IAmereek Woal..d............. 64 94% 4
IA l rs a le l...................... 3 TM t3 -%

lloes Mnin.................33 g % 1g%
dAm.eancl A ilulc Chem. ('4 i 4% 4%
SAmerican~tl '1lectori........ ... In 15% 3

Assheia Slit....................6 4% % oso
Arnew Crwdan nntinin.......14% % 14%

Atlantic, G.I& .44 ..... g g

Borthn Eletted...................21 5 n 5
Oldhm&inon Mining.......1 79 13 10%
Daclnn itninee..Minin..........-5 50 10

Poaot Crte }foni................13% 13% 13%
Qranin Mlining................. 7% S y%

Raeen. aei Minig... .. G 24 ge
Ht ancoc -onoieI nin 15 15% 15

lwiftnd Ceko. -..........164% 3l4e
TalmRara e Mining.............. 6% 33% 55
nited Mnit.... ............1 13%6 13%4

Maosteachoeti Malery0...... 4% 4%4%
aitemShet lectnrcCo pd .. Ui 5t S

Nwtedian Mni.......... U%-t 4%
N~e York.a N. . & 3...... 4 5% 5% g
VNthm Ont ining.............. 2% ? 20

WolDoinSioning........... 610s 40%

solat aMinin................. fee 833 la 3 s
aenkghCrek Cooda1.............. pi% e3% %

Raye aonsoliad 3 M i....... 1% 1m g %
at. ay- Minera I- d..... 1t
Tamarack Mbni...e .......... b% 30 M

linied 1 it......... ........ .. O12 is.. 1

United aho Mahier 5..... Da%; 0% .m
Unte States6 ., R. i M...... - b Ne W.

0.3 .. -E4
Q*umtine ghad.ba ses. fee less le t

nar ablgod at. obe wusise 1 .

besba, ag

sers=at.me.afu

all~wak 5.aj pe.60%~dme'a. ge ases.flar* serl.wlb

i~g Is of Oft ob a.p bL&1

4W; ba%. $W Usk4.Umm .
paH"it P. rw to.:tdim

W"a.Pa m. IL;tosnst Okw t Par4.6

ta ISIMr lba,1er WK.ta balfl
,

aam:pappan, essWseL.; p Oemennsfaft.

K'Mr dm. r s.m3;kI. mal.; sim.pa bhd.. awB*, ar 1i., VAdeS:

.e dis. er &Lr . W. - .i sta.ar*

vasht aM t 1b. am' "woo, P.ita

QAM * M0 . eto. 14.6 0apm.1.net.,

uM. 2. MA;wn.WEaS..nrcu.Dw e

WA A, ; -par ba-.SO.KEXCHmagE.,
per bgo M IL. 3. . r e,

RWSB-gf=M sePer es* IS40.dtCIPa; 6..

Ift 6. srer W 311031: e e.. ies, erac. ajW:

%WskAuL9.

Washlosm ass s. MA,a" uS1.4h at I*.Capital Trestles so. ".1at i.
Wasbal-m Railvat& Eletric 4. $14911 at 11%.
maomthws. t , at rS. I . at -%.

Attor .l:
Pbit- CAm. An. $I.. at Id.

tlf ta, Tractin, 5s. lam lati Sl at isa.
.m at loft, $1.0% at 10%.

GOVE MENT BONDS

Washngtn Gs J. $.50at f. 1.0.a i.a.4

Uita States registaee js .........Wi,6 ...Uaited talte contion 2 / t .
United Statee Constve 3 at61
United States cOopo ISa........ ...... lqft ...
United Stat.. restintered 4........46
United State , . ... 1 .....
Distict a Ctoion 5 t . a t.

GA BND.
teoretowt Gas Cgtr Id. 5...

Cob-Us aGas a tec I ............ W
OOLbi GAS & Electric D. S .. .. N

RAILROAD BOINDS.
Caitat Tactionia..............t4 I*,*

Unacoda a Preistee gua d l,...
Anestas & Po. ............

City & Subur. I.................. k

a is .......................
Railway A Elctric 49..... .I%6MMISCGLANYWS BONDS.

Eleric Co ..............

OOmgt lecric Ag! Sa.. ......... 1t4

C'taeeatiake & rotonac TIrparec .s M1616
AClerm Grap&ole et ............ 1%

District oa lectrbia Parr S. 5..... . 10

Wab gtal T arket Is. .... .........

Wbahingt.. Market 5a. no07..........63s ..

WAnago m iPctCold traew &_.... 4...
Nld £W4bigtn tesabris 11.. 316 I

Idnnr......... ..........

Utited States Amity is............... 0
PUBUC M'ILITY STOCK&

Capital Tracti ............................3% 0%

Wastiagen. Railway & Electrie m..... 1%
Wbahiusten Rail-ay & Electrc. Rpd... a 1111

Norfolk & Washington Stinmboat.... 13 136
Geosrtown G0 ........................U
Colombia Gas & Eectric t.............0 %

American TrapIphone & Te.egr....... 12 i
D T PE MAC gINE 5.OK

Meoputhater I-motp s................. l ...

Wah ton M arotkPe .1.. ............
'A lNIN& STOCK9.

Americgtn ... r............. r.. g.... .... In ....
Napital .. W..h.gto -taba ... =M

...... ...............

Rissa Realt ......h.rt..................... 1eg4 .

Amebric n ...... .... ...........1 i

Utntede cate 5................ .....

PULIpUiLTTaTlt

Cae ital T a t...... ... .. ............. ,%

. ...................

WBi as Ga ........................... $a

r,. .... ... ... .... ...... ...... 1

C.lmba Ba 9 Eet .arie.........

TRUTtr CONtl'ANY STOCKS.
Arnet,'. ba-Ht, A. Trod .... -_ -**.

etiontal ar o & To t................ -r l

iren Tnne .. ............1 is

Wart, oon n -& Treat ..... .. ZG 249 2
Continental Teniot ....1 .. . I% L%

SAVINGS BANKS sTOCKS.
Ame .............................

Btank o( IConorrre and Satngos ..1 . ..Cait a .. ................ ......... 1 %
&ecurityitanmm. & Coranrn.l....In ..

FIRE INSURANCE STOCKS.
Arlington . ........................... %
Corcoran ..... .........................

Firem en' . .............................1 I

Prern A nMcanc..................... :

National Union........ ..................... i% .0

Potom ac ... ............ ... ............. ....

TITLE. INSURANCE STOCKS
....

RIegg sl... ............... ................ TI
MISCELLANEOUS STOCKS.

.............................

Ditrict of Coobia Paper M . ...140
Aerchants' Traner and Storage......... -e 1

ationty s av .. Tru.................. 2M5..
W as hinto . Market ....................... I
United Statr o ty Co .......... 1.... 14

EALIORE PRODUCL,
Baltimore. Feb. 71-M%0,- 13arket fin.. MlrF.

land. l'ettnnlranla and nearby At. ' taC: Est rni
Share , Maryland and Sainia gl... 41&C; W.tern
(Ohio fWrto. 4.: W.t Virginia f.., 4.; outh.rn

ecrnit Cavroina) ot, 44; Wer.. to.... .
Arion . ....ted n.dled utok. inarton.4.

RT'TTXHI sieprator. %tnt. fled2; first-. 38@9:
troan .... 4.4.. ...t.. 37....... I b..mra.

FIa lr. ... .....; .o k.. 2 . ... 19me. .oC;

tack ..r.t. . .: rt, MtrIa d mod lotrunjlvanik
N, do.. Unalio Virginia. 28.

V I POULTRY- icre trpoubd nNteUA oter
Ratl stated ......... ........ young by bat.

C-c: do.. by ..i.. do.. roug andpoor.
Di:trc od hen 4 tmi and oe. H1do., small

te rnedium. 3 ; do old roaer. and starl.
12. Ducks. Young. M.r and Mongrl. 14.11: do..

White P rki e... ..; Indian ..in. .. young .i.
Puddle. oie. bt. 1.11E; dn., arket 14.1. Mat-.
Marylnd and Virginat. tat 11119; do.. SanC;a n
Western. 1.1: do.. Kent bland, fat S,. Tohkeys

cost 43;. ete ded yock. ginr crn, d5..
old tomE e5aor, eaxt ra. e1t2; brst. Mem;

pat ol.6.. 5:;frss m do. , wng S. Go., etra,
nr 1s ..: depi. 3.rd, Paiennsylvan..

whckt.. fire.2: ola Ma rland alenmleams.a
I; o.,15 dost Virginia. Stt. mhl 3do.. POrULTRY-Prcens ae nd iunmlea Noher
bisel st421 orated. e b hie ou g, byLS boatk.

22dhe; ho., by ess; N. !; d o.g and. poor.
1:; l hwen., Eae, an hoer. Vit; d., yells

tor medrel, 5.4;.6 do., oldrter Sande ltag.
11.d Dcs. younga. basryrand Mongr4.63;do..r

White71 Peking. baak; t.ia Itunne1.4 yawn, t7arp.
Puddle, che farrl ±.19; dn., ale16. Gnere

Maryland and Virgina acke69;d., baouterand1
do.r, lae19 osSt. Kno.Ind fatel Uat.U Turkey

eban. h.e.m.., saa;do. Florung gbes, ba2et d.,
ol Lem ; do...at. .oor,3 croebast.m 2Ls

Ptaten, Del, aton. 1t; do.u, . Giehern.
I.Song,6 do.E. and, rated. 2.4.3.na: ;e.,

101d.,New York tate, rnte==ha.1 ta)'m
buthe borre, 2.4.6.; CNo. 2 an clord, bakel,.

2.3.33; sweeslEaterdaShora. Virginia. aelows
polk barrel, 3S.; do. naster Shore. Mar6

Landr aNorfolaw, brr. 3.50.3; do. Yorlda
Ribt. barre.. .03..; Neorth Calna. bIarel
3.50a3.O-l; Hampe6,4bak5t.1.00.; ama, Flodarge,

boriht, 1mooth, arerl, 2.50a;.; ae. W1.tern6
dob. New Yor Ijtat 71. d. marre. S~i0 do..

lo. fa2. mma;bear. Flori8:da..en set,ma

PBdae anish, ton, t-Blo; -ddmestato

4.i.00 do., Pirdo. crae. KMe3.t; eskry,
New. Yokm E. Cersranerr4ies, sn toua

kty bar0 numb.ataocue e Frida akt
Knl.50 Eggants,1 Faaor irte, 1.,5 . daue
rit Floida, ab to eort. 14.6 7w in, Wert

aet, 1.maN. Oi. New an~n ando U.S tgo,

yaeW, 3 3w16 a, 6.ailed0 Oragm jra
to PSUn 175s5. Pppes. Fda, erse. __4

Flada -as--, ur. Jim . S -esFeV..
4 ,.any ca e, y 3- a. sg, sir

umeEtme an'uld3.a h hsa

l ow.

MNmidesinsf.

s.M...,.. . . . ..Iner

takseesa, s:eu tem,as:.. - er
& bw -os: Mi., Iswa

Is~ to "d- x. a to s. nb. off1111111 -. NJS; 4&. Watin. *11 0
ag" *A: do.. Wtn aw* -qs Mil

S%* Psomen, 4.U.3; do.. a pan" aof.St da. I
Isues5." if. 60% -oss Lom dis.s.w mn an no. & SWA.

After nineteen expermoent the Unfed
gates Pureau of Staadai a bs- Go-
aided.that the freeig pain trinsesiT
is xmN 4egrees below Sam.

Aee Curb Sleeks-
IEAUT WMGR.SIDWA LK Wrffpv..
MAGNA COPPE.UIDVISNI OIL.
SINCLA~IR 0IL.METRO PEROLUMI.
S)PUAIN D

MOAT.
AM1VA EXPLOSIVE,.U TRD MOTORS.
cHEVROLET MOTORS,WEWIED'OfL AND GAS.
UNITED &I.LOV§ STPhRL.
IMP ARBON CHASER.AND OTlHMS.
We specialize in Stocks listed

on the New York and Boston
curb--buy and sell. in large or
small lots, for cash or on mar-
gin. Private wlree--bept service.
W. W. EASTERDAY

& CO., INC.,
1418 H STREEET N. W.
WOODWARDB-I sN

HARRISON KINNIER. Mgr.
Telephone Main b369.

CAPITAL ......... $ooooo
SURPLUS ......... $2,oooo
Reso(Irces. over .......$t6,oooooo

Your Income
Tax Returns
-may be made wi^.
out trouble or worry to

you through a confer-
ence with our

Income Tax Expert
Call and see just how
we can help you in this
branch of our service.

The Riggs
NATIONAL BANK

(of I aShingtem. D. C.

WANTED
500 SHARER

BUELL SIGNAL AND
TRAN CONTROL

T. R. J. CAMPBELL & CO.
(irund Fleer, SBether Bunduinag.

Telephones Main S4514-84ll.

DOLLAR I
All foodstuffs and other cc

sold to foreign nations in dollar

Materials, labor, overhead
and cents. Sales should also, tl

This is the only way that
the factor in the world's comm<

Every American is interest4
maintain a prominent place in it

With ove: Three Billion Do
for the year 1916. the dollar bi
a substantial discount in neutral

The purchasing power of ti

There should he very close
imprtr.Th exporterussa
United States; the imsporter ue

toteUnited States.

Heexporter sells United
imprtebngs foreign commodit

imo tshe haulben e__

Wihu igtherecabeneiporter and importer would bringtrade for the United States

Sad Immo Why
Hoom

Ashemae TypswulNo
t@o6des eSwa eas bwe.,n

ty.i -

L dtp.da d

3. et sh eern %
probabl e Pree.
mets of early assmde-
celhlet.
4. N waredeftek. Lowesps.

-s-etim wktb less esem.

1.Stong directorate waldown

*. Histses awards. Iam---*ton
ease bay greatest emwnes.

7. Ne beleonrpreere a*&k
Shamre fun paid asd -
.......hb.

Initial oEmilng 30.0 per dshare.
Wvre tr fouu'r 6nferr m

NbidA : : New Tak
Tedeteen Rolse MdeaU-se

DT Onward arch
of sThe tudardOhs

mast two asse me of s

q TMRmm summa 4

rv voueFr4-

9Thime batw a re ..s.

"fT TWee Ponda Phn"

40 -adg. Plan New Ye

The Safet Investents
Ar, thn that do .nt u lale durtag6-

totte~d moditwon of the mony oW me
me irt d of trust MCot.(-i-

nrtsages . well menred 00 rea) 4Wa.t In
the Distric of Cohes bia. eoeltute "S

IAre ' kevhtmo S ad do ~tae d- tu

,,rinr for their ta we mu

.he .uch o....i.... i. at.0ta. *seIM
upward. Bend fr bookeL. (k.oee Laam

Swart&el, R6e= &
Hessey CA.,

727 Fifteeoh Sreet derthwet.

XCHANGE
mmodities should be quoted and
and cents.

imd taxes are paid for in dollars
ierefore. be in dollars and cents.

dollar exchange will ever become

rce.

d that dollar exchange gain and
ternationalcommrce.

lar balance of trade in our favor
ilDof exchange is today sellin at
contraes.

a Dollar Bill of exchange evem in
decreased. ahbog whecm-.

nge into belligerent curremeies it

the coat of everything in all thea.
rinstances doubled.

co-oprationa between exporter and
earners to carry goosFree the
the same steamers tobrg

States commodities abroad; the
ies tobe sold in the United S~at...

Id be no imports: and without
ts.

ema selling. Exports and impert.
it close co-operation betwee. es.
abeut a very muchlagres

AN COMPANY


